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'U +HLNH .XKQ

7KRO\PSHOPHD QGBDUDO\PSLBWR YIHD Q
H[HPSOPQQKRZVSRBIWQR VWA H DQGV\
L Q F O X¥W R PR WK BIO XHDVWE H H\W KHR DR
*HUPB® YHORBPRSHURDQRQLFHKHUHIRUH
W K*HH U P DG H DAL VRIF\R Q R&R R S H UDOWG R Q
'"HYHORSPH@IWHOFRPHA *HQGHUXDOLW)
'LYHUDRWAFOXVA(R@OMADVLIQLIVAHNQGEH
W R Z D WDGEW D Q FIHQIG MUT XWOE URWH FIMQAL®R Q
HPSRZHURZHQYWLIQERPDROQWDEWHQ GKV V
KD QG ER&RINE W KZH. GHHWR MHRW\QR UTBEOH
7HQ QD\V UHSUHDHOWXDEOR XRJIFHULQJ
S UD F W.LRDLOK @G/ W U D WSHIU WY Y R H U V H
JHRJUDSKLFDO DQG FRQWH[WXDO FLUFXP

(QFRPSDVVIDQGDQRIY) GHOLYHIODQQLQJ
FRPPXQLF DWIERRD/IGH Y HPOIRW K KW QGERRN
SURY LIEBRHP/S U H K {VQWELSYRR W O REDUORPRW H U V
LQGLY D®RNO U Q L \EHWR @ @IV R MIQREW 1 G

W KIHL H R BV D BADHHQ QY% 0=ZHD UHO DLGKD YL Q J
FRQW U WMER/WRHGH D WIMRKK B Q GERRNDJHU O\

D Q W L FALISHR W IHWRLMLID D WYD W DADK W RAKKI K
GHGLFRWLREL Y LIGX® QI DW LRRV KD DH

S D V VIIRRDD B\CHHIQEQ G H U VWWKIBUH®MMODXPIG
SRWHQWLDO RI D GLYHUVH DQG HTXDO V¥
+HDG%QZHG XFDXWILR@EHLROLIHOBYRFDWH
IRK X P DULJOW R XOKER UOIPH [FLWREW K H

LP S DAFMALH V R X UBBINLHYV KZHG HVUS R BRVPP X Q L W \
*XLGEWKIULQFREQM M DQIBW X D GlOW\Q G
,77)RXED W LRWDP Y D O )SHD®& W Q HFR\PHLLIVWWRH G
IRV W HUL Q F O ¥X\QLYYLHU R DR H @AKEHH Q HRLDV V
GLYHUVH VRFLHW\ DUH UHDOLVHG E\ DOO

, W K DADK\A 7))R ® G D WRIRIDY IGRHIY H OVRISHI® X D E O H
UHVR B QBHK H FRREAW U MERDARNLLARKHS RVHAF W R U
PRUGLYHDYEQF O XWLYIHDQEMH Q H LR K L V
HQGHDYRXU

:DUP UHJDUGYV
‘U +HLNH . XKQ

+HDG RI 8QLW (GXFDWLRQ
JHGHUDO OLQLVWU\ IRU &RRSHUDWLRQ DC
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'HDU 7DEOH 7HQQLV (QWKXVLDVWYV

H D UL O DIHVEKI LIB\EHU H | GRHIVWAX F FRIMRU GO EDHHQ QY 7KAMDU
PDUNM G \HDUHFRUBHKY HQ QY V FR X Q VDI QIBHNVU U LUMHPDUF IMACRIX VRIQ G V
SDUWLFLSDQWY FHOHEUDWLQJ WKH WKHPH RI 'LYHUVLW\ DQ

7KD QRXW R GBO R P RWHWW P E WV VR F L CBVRIQRVQL\Q H @ MMDRRWJID QLVH U V
YROXQSGIHEWDI® QRPDNLQD' DV X FFKRX3H G L FIOMPROWD E O H
WHQQLV DFFHVVLEOH WR HYHU\RQH

' H DO \DRS S U H\R IBDXVBISRIRIXSID U W DHHRIWR Q W U LEK UMD K BYNJQIWELDON L Q J
W KA ODAVE ISARGL E ORH H WZKHK D YGHH P R Q V W/ Y ENGHHOLQALR/UM K. DI Y W
VSRUW LW LV D IRUFH IRU JRRG WKDW WUDQVFHQGV ERXQG
'H ORRN IRUZDUG WR EXLOGLQJ RQ WKLV PRPHQWXP DQG FH

7TKH ,77) )RXQGDWLRQ 7HDP
7T7T%HORQJV7R<RX

7KH ,77) )RXQGDWLRQ WHDP
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"RUOBGERHQOQRWV:77' REVHUHWYHEHDRIQ UGSUEBOHEWBMHWHUVDO
DS S BDER V LIWPLSYDRFKAD VEVQHE E DD NLHYY KOH. R G LY DGR PR'X QLW LH V
JRU DQG :77'IRFXWRIQVKMKHRHLY HUNQBNF O X K L RKQO L WKDVE IOQH]

WHQRE VHRQWSHH R SO RB HYU EB F N J U ROGHEWOLDMLIHVQB@®GELO LWL H V
IRVWHULQJ D VSLULW RI FROODERUDWLYH OHDUQLQJ DQG JU

7TRNLFNWA B SOULRIRN 7' WKR7)R X QG DOMXRXIAKKHAT ' ' L YIHV IDV\G
LQFOXMIRERRN VH KLLWQ L WDDWEIHR X Q GIRFBUKHND H E ULDQV L EQ V
SURY LSGULDRWW D OWMRIDEW D P H ZWKBWD N H KFRRXOWUWRVIHFWLY HO
SURPRWH GLYHUVLW\ DQG LQFOXVLRQ LQ DQG WKURXJK WDE

3KDVRIWKHAH7''LY HUNQ® F O X\DLQREEHR[IS 10 RVUMHVS IRAW7'  WKURXJK
QDUUDWRPBVLRXV3URMRNQ &R QW L ) @NDOOVLLIRGDW. B IREALKQHI\
SURP RGLHGI D\DIBYF O X2\ MRNP K HIIHD O T WH B'Q G ERGRRK W OW R H V)
)RXQGDWILIRWEVR PR\ H\DHOXEBKRYVWROODERRRPWL BDW® NHKR O G H
W K U RX K RIZWQ Q L W LIDVB/D. WY 7 ' $G G LW LIR@DSAUOHL VILIDAE H\H V
OHDUQU®K B EN,G7)RX QG DWLRIERW ODE R ¥ BE®ILGE@D\WRD N H
GLYHUVLW\ DQG LQFOXVLRQ D NH\ SLOODU LQ VSRUW DFURV)

$MR¥[SOWKHK D VHD QG E RRAL OMILQ VLUK WRZ QG L Y LRAXDQWY.VDWLR
D QGH D @#H WWIDEH-OIQ W KEHJ R D\GSHRIU RRLRRIX @LUGIU L YALKBHR Y HPHQ W
IRGLYWDQGQ F O XAKLBQV R BPUPMRQV SRUH Q QWHBG HD §&EX L GRIX U
HIITRWWRKDP SERQHDQCHNQR @ OV S HFEMRYZR UAL W R Q&H\RQYG E O H
WHQRZMSUHBRXUVHRWRAY  'LYHUNQ® F O XALIGRIFNHIQ WW BRI H
DJDLQ WR XWLOLVH WDEOH WHQQLV WR DPSOLI\ LPSDFW

- 77 FHPEUDIRQ/Z RUOZ IGHRHQMHGRQEUQIIQ) SHRSBIIURP DOEDANIURXQBARIHKHAR
\KDHIQWHNR R \BEBIMIQY
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SURP RO MH ID\QLGW\F O XO\VQYRWL ARBQ W K. [MWOVH E U DMUBRHEBX LQGLYLG XD O
RUJDQLVDWLRQV ,77) OHPEHU $VVRFLDWLRQV DQG &RQWLQ
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&RPPXQIDUWLFDRBWUIRQH RHYMAHOVBIE D X Q WR QREH W B IGDIW H
FRRUGLQRMWVMIQFGLIBBELQ GYBR VIW S R U WD@IWWEMQ $ OFD §HH P
RY H U ZK HOHPW S RKIW R Q VQ WM WHEDHD SR Z H W REBRIE U L Q SIHRIS O H
W R J HWIKR\FXH® H E 7 BWW RFEL VHEIODWV% D UUBtZOR 3URPRWHOLHG
RQ GXULQJ KLV FHOHEUDWLRQV LQ OH[LFR

I1HYHU HQGLQJ SDVVLRQ IRU WKH VSRUW

“HV %D UUZRWRD B G P L QWWR
L QD K HDWAR FDSQ D Q GL U H FRVIR
3DFKXFDQ3RQJIDQRUJIDQLYV
UDLVKQ®W UR Y\VBKR O DIRW
W D O HSQ WHHE V. G D OH R FRIL V
D OWR HU H FRABRIDIO0 L Q B D XOE
FRPPXQLWW DB®H@PQ WEK D
RIIHER/D F KOL@GH F U H DS\DLIR R
WKHHVLGRQWIYFKXFRGDO
*URZLRIDVWKHRXQJHRVM Y
V L E O LIQV MUKW H OIRG B &' W
L QVEDOW H QEMZD W F KIL@U R W
SOZLWHKLHQGWKHDW DY WD
FKLOHVZRXGROGBPWW RH
VSDUNL®D UOWVFLQD

VSR YWWKBIJHR IHLJKWEHJD
SOD\LWHFUHDWG R Q DR K
GLVFLEEOIGHRKG JXODDF

D Q & KFHR Q F HLRQBIB\GM [IF O
T X D O MAKIZHAX G & V L WLLQY DX H Q FHHAVSUMMREKRY YBUHUR DAHIMHGWIZ DY
KLV OLIH RXWVLGH RI WKH V SR0M \WEBMWQVIVIRXD 0 HIER

P\ OLII
DQG KI
RXSV

7 KH U H DHW #RMX U WLKGHLR DQVHKES R EMF R PR@D W LIRDIPGILQ/GQR Y L F H
LQGLYRGGRYEOMHVHIRZHOW6 W IFWBP SERMOWRR®GPLQLVWUDW

DQGR Y H U QUDRIOMB/U R P RWKWIS R W M/U YDL\G Bl F U HDVGDAUD \B B KV L IS IMVGK\A
+LGDDIRDHHQ GVV R F LIDQV L RRHZDW OB RRP P LV VIRRIQH H [ L FDOE O H
7HQQLV )HGHUDWLRQ



-HV WG D WISRUR P RW/HVB RIUQXGQ L VB HRIPEGH RVGE DICQQVRSKURB S S O\
DV D S3URPRWHU IRU 77"

IXO VS
LYHUVL

SRPPXQWZIAH: 77 AHBEIDIRQVKHGIQ3DAKXD 0 H IR

&RPH RQH FRPH DOO EULQJLQJ WKH FRPPXQLW

7 KRS SR U VB X R P\SK\LHVGR/ D N KD WDIHR U J D QY DR IRHDAR\W L YLIQWF DEDG L Q J
SURPRWRERRIID FQ RPXQ L FL S DOQHLVE DHAUD Y HVD K Q BX D KIXU HIOH

HQ F R X SHRSERO I/\D BMHQ-OHK\H G B Q | HUHIQBK R P L DIKIDMO S RDAK U V
GLVWUUDXWRIHGED OMOR/URP LVROQEIOD\ISUR Y IHSTEKKESARQWD SWLY H
VSRUWV WR SOD\HUV DQG FRDFKHY DQG HYHQ JLIWHG UDFT;

7RHQVXRBRP XQ LZ ISOH W LG LIS\DEWIHRR FEBGERP P X QDGR @SR VW H U V
LB XEORFDWLRENKRRRRRQ LAMHQ WIUGIED U N W\EB U R P RWKHHY H @ MW/

VHO HB ORI ED VLR VRE ORI ZQ MG V D E LDIOLWDLGWIVMAVBU D QVSRURM W LR
GLIIHB B GQRW KRH W'\Q GQ Y LOARHREX @ WIXJIRDVS B H U | FDWDR Q IV KHBYHH\@ RY
ERRVW HQJDJHPHQW DQG HQWKXVLDVP

RQV Z
LV VSF
ZRRG W




/IHDYLQJ D OHJDF\ EHKLQG

2QR W KPR VAWM PR U PR®H Q RAH V ZIVY K H\Y KAR P P X @ DW/\K MARR GB Q
HQ R U PRXR/D\@D BEADHHQQDL F WX K LW | RURRQ G R Q W U MERY WIHIR ZDVKG
DS S UH FIRMWDLERMEXDW VR L B B G U HQERYW' 6 HH MQUHR\QV KB FRV

WKRPPXQRWREHMWKIBDUWLFLEDWBIWKKIXIPDUD FTXBIWODVWLQJ
PHPRU\ IRU HYHU\RQH LQYROYHG

SUDIRQR KXP DQ\WEGWWIQVUDFTXHADVSDWR : 77 FHBELDARY/

SHIOHRWILYRDWV3 URP RWHMIAH HROYWH U Z K HOP KRR V LUWH Y SR QRAMK H
FRPPXQIMRSORP QRY WMIKFH WD PWR JHW RH O H BAUKBRRIIW D BAOHHQ QL V
HISHULHQFLQJ ILUVW KDQG WKH VSRUW V DELOLW\ WR XQLW

H H[S
V DQG
RI LWV
OVR LQ




DOF

K H @ HW K [RON\S R UMNLIDQ OBF W L Z HRVIWVHHRG R\AV KIHD P HAD W F R B K H
SRV LOWLF RV S\WKKHAWHH B W EHH WHHIHD ULJRHSJIRAWS RIRW B EH\RWEHO D\L Q J
ILHOSRIUDP HG LWRKW WD Q VEFBIQLMANKQREEWFNJURNX 8 BIS@DWIRUP
IRU LQFOXVLYLW\ DQG FRQQHFWLRQ

$OSKRQXVYQHB\HPDW UID &R XMIB XV LERWU BRP E LRMXHAD B\GS RIMV
W K H U D ®/HRRRARX GH R RAEME L O § WS KR QARYOMIHH DG HO HE UTYW L Q J

LGZDQGIWRPLVVWRYW D RHQIDRW RIRG U R P RWRLRLD PO O\ Q
EULQJLQJ MR\ WR KHU FRPPXQLW\

*URZIXQ $OSKR ®IDMR\E G\IIRRW EQGD VEH B DIPGIY R D@ X G WML SROUHW V
$0 S KR @WDHY B &/ Q BCHOZKHDK BED VH YH® B OGHH LYYV S RWKD W
PDGHHYH UKD S H QEUR Y KERIGWKR S S R U WRRIFWD QEQH ZINEK R S O H
RRWKHQ GIBY QWRWHRYHKEAD B OZDQW SE WHKAES RAHM KQI WD M D V \

WR VHWXS DV LW FRXOG EH SOD\HG RQ DQ\ WDEOH ZLWK PL¢

KH PHE
EDOO
HYHO 2

$CKRUHHIDIIQ) ZIW\KHFRP P XQWR DARWQG-H/DW 77 FHBELDMRQ/KHTLQ5XM] L' MMEAGZ DQED



6LQWKISOSKR@DER B W LSQ B HMDIBVOHQUOH. VX @ D WE&W L H @IGRUH G LW V
W KHR WK O KIHEIH Y HHOVR/SH Q WM INDODYED O K H W DIVOLOQGRIR V LIWPLSYDHE W
RQ KHU OLIH

J ZRU
OLNH V
QGOH
HDUQ

+HS HUWIRR Q Q H PMMKRHS RIVOWW KUHH F R J QRUMW. R S DRERHO LPIRWLYDWH G
$OSKRQMHFRBSHURPRRIW D" 6 KNDEZW\DS O D WWRKDW KHRR |

W D BACHHQEDQ B Q V XMKBWHU\RBBHDUREBY¥NJURRRBTGXROSRUWKQLWL
VSRURMUHRWHKHB7' WKHRHY H U DIQW F O XOH \RROZD WHISHUVRERBODH IV
QR WKH.RX SRR Y DS 6 B WIIRBSHPR ZQ Y&K | | H D B QO QAN J U RMBQ®V
DQG VXFFHHG WRJHWKHU

2 SHOADBIXHDQGH SHIHFH\KDUQ) \HWRQVKHBIQ5Z DQEDDVSDWR WH: 77 FHBEUDIRYY




$OSKRQVI7QAHOHE UM Q@D K H QG X V LIV W DIWWU R FWUQ J

S D U W L ALCSFDODWEN. RV IR © HHLE R X UFLRXIQ WX EIXW KH P RU DSHL.FX RO L F
&R Q BRIR U J DGDGAH HIDVIR B F W L WIKWRAP F L DS VAMQGL D O R DXNH. Q J

W KHY H W WHKP R UD PQIEP S D F WL X100 IL TKFOVOPH GH GQ GHYAUD BADHHQ Q L V
WRXUQDWKEPSB KDVESVHWLFRSBFRPBE WRWUR G LAVDL@®RRPG HW LW LR
FHOHE B2 I/Q DL FK O WKHILDLOD & NHH W IDKEVQIZIKLIHABIDIURL S BEQ WI'W LY H O
H[S UH WKHEKR X DIQGY D O RH X N WK@®F R X IRIBHIEGV F X \RWK R B\D E O H
WHQQLV IRVWHUV XQLW\ DQG XQGHUVWDQGLQJ

7RD G D F X O WLLPOHAR W IORSE R Q DLYQINY KREX O WHDUIRRDA@B BHU IRWRDGLWLRQ

GDQFHWS HU IR UPDHIEM RE QW H U W D GGRIHHYRYE ROUWRTFQ \D\DOH W H
WHHQDUMIQDQBH Q GHTUOR WO L J @ L QVKKHY H (BW R/D GRIDRW RFLD O
DZDUHQHVY DQG HGXFDWLRQ

EXTMUDCSHIR P DR RRNAHQUHWEIHVR HY DIHDQGHSXFDWDWGH/R © 77






































































